CONTENTS 


Money Market Developments in 1938 
Supply of Funds 
Supply of Capital for Business 
Demands for Credit and Capital 
Increase in Government Borrowing 
New Security Issues 
Needs of Small Business for Credit or Capital 
Industrial Loans of This Bank 
Federal Reserve Policy 


The Foreign Exchanges and Capital and Gold Movements 


Foreign Relations 

Operations of the Bank During 1938 
Financial Statement 
Income and Disbursements 

Membership Changes in 1938 

Changes in Directors and Officers 
Member of Federal Advisory Council 
Changes in Officers 


List of Directors and Officers 





